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‘ 7.37 StcIW $ 2014 3>t foft 3li^1%cf cfRcft tl UF foft ^ (f$T& 

‘R)R|°C ST^RJtRT’ 35?T FUT ??) *1 vjfwtRad cfr TTRJ-RfRI TFRI-TFRI R7 ^RJRRTtf^JcT *TRF wk URT 
Sl^K^RT 4(9)-^^u^^/2000 6 2002 3 Tffif £ OTfrd <£t ^ftl 


f^»k «ft fife 

2. 7sra> 3ft ftaft %5t^ 3ra>, ^ qjjufaro, r>t£, ^-400001 $ to % f^rra> 6 ^,2002 

3ft 7TFTF3 w. ^ETSm 4(9)-^S«5^i^PT/2000 3> fal 5.1 $ PtetfRd tf&ft t 3^ ftfapft Ictfo 35T 

jnfPT Wr f? qoq srenfor ftterpft sri 3ft 


smfcRqtff jfrjtemgrt sragr 

3 . w<i>ift wfci^RKyi 3ft ^enfiwl $ OTifcrcmft ^Tcfr 3ft ^bit eft 73ft*r (appro) 3> sp$m fisft 3ft 
3Tt?Rjfx|cT 7TRr 3* 5 SrfcRld 33> 3>T 7R3>lft 73T3> 3T5f arf^Rff 3fR TRSTOft 3ft 3n3fof %3T vWfHT I 

HMWl ^T fqR Tf3 oixirg 

4. 3F ftRlftt *IR^Ur foift t®, ^ cf>|4l?ol<U, R5tt, ^-400001 gRI 6 ^T. 2005 -d^lfeld 

^ifM fflm vfc ^ 3n^T-tT5T 6 v^T, 2005 ^>T 3RRIFT 12.30 ^ W vJM^cRI ^ JR^T 3R 

f^I ^ ^lft?l 

graft 

5. gft sraSr ^ Icrj #r ^ 16 3^, 2002 $ info ?Pfti ^ 3iq#-3RRPft 16 

2014 flH’JoO 1R 3ft 
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dlffog 3ft? ^gftg ft fcR? ffiRTFT 

6 . ftfcnft dd qRurm *n?ftd ftsrft ftb srt 3 pfI fttft, ggft ebrafew ft 6 sp, 2005 ftt nftfid Iftdr ^piti 

Wof ftoftdldlftt SRI TfldFT 7 ^T, 2005 3Rlfa ftl dbfoa ftt tftdT v5jp?dTI ?ftcb ft fcP? yTdF T ft 

■ ftcdft ft 3ffftftd ?dTc F ft -T Ttft dR ?jcd *R aftm cjPFI fWH ftt dlftEf 3lft0 16 3TftcT, 2005 ft 6 vfT., 2005 
era? ddfftd sirt ?rrffteT ftRiil •' 


aiFH **• 

7. 3ifftd cjdFT *[ddFT ftl dlft® ft ?dTd> ft dlfiRR TJed tR ftftdft 7.37 StfrRTd ft S? ft sETM ddfftd ftFTT 
ddT fddd fTdFI 3T^-cfTf^ 3TIdR *R 16 SldeJeR <TOT 16 3iftcl ft fftdT 3fp?dT| 

dKd % TI^lfcT % Stlftfl ft, 

TTcT.dftdld, ftgddRfftd 


dR tblfl fffft*ftc t di ftt ftftnftt 3 SPTfrRdftf gfteft ^feteT ?ftta 


I. snftftbr ; ftftijfM ft snw giftteift 3#? <gsd dTfftri ft ftRmd ft ft ^ ft *n?d ?rcpr 

ft fftiifftd jricTJffM cj?r ddfftd ftcrrfftft ft gprfftdiftt 3 itor d? diftisift eft 313 *# ftft <bT jRdTd fftdT w ti 
d<FJdK, Rftfftd jrfrnjfM eft ftfrflfftft ft 3ftERjfftd ^T ft 5 ftcRId deb eft 3fi-lfdwft ftfeldl ?ft|ebR eft 
dfFjfttl SRfftd dfll 3Tf^jfxRT dftl ft 3Fdftd ftftl 

II qRRTT : W ?RcbR ftt fftltfftd fteFjfftft ftt ftteHrfftfti ft 3WfrIwJf 3TTOR d? ftft PftRlfti ft foPC? 
m"m 4!^ 7|ftt ?ru tft PFnicifen >"ml ftt ^xi <bXd S : 

1 .ftt ^TReftd Rej(4 ftcb ft MK1 dlc^ 'is) let I (ftft?) 3RIcIT 'Hgigcb dddFd dft ftjdftftc-l) <3101 dftt R3cf If ; 
3TOcJIS : ftfttd dlftftl feft (3TR3TRft) 3fR XlgcbTft fftt eft .Rfft ftftftcb gltfteft' ft c^ld 
Rftr[ ft 3ftft ^iRfef IftdT ^RlTi 

2. ftt fteT ftcfTft ft epft¥ WJ (3?fftd TJc^l) ft 3FlfteP ftft ft ftb? ^ ft ftftt cFlft t ; 

3 . ftt 7J? Rftif UdFT dvft gift fftftt ^ ftp 3T?igT PTftftb ftcR ft FIKFT ft 3Flft ftftt 3T51RI5I W 

ft JR^d ebft 

3RcfT5 : ^ft ftftd TnfttR ftp (31R31Rft) d2IT T-lWlft Ift ftt dReftj fftsft ft ft iRT.vft.ifR.<fTdT 3fR 
dTc^ <HcTT ^R3ft t, 3FFft 3Wtftpqft ftfftft eft JTRKT W ft JR^d dRft ft feR dTd ftftl 

HI. dlTOdT : dtf^cFd 'dd! ft 3Tftd iiwfftwft 3TTdR gR iRift, ftftftft, fftftftd ftcblft,ftRTT3ft, ilftw 

fftfftft, Rnfti aft? »iRftg ftb gRT gen-fftftftd fftftt 3Fd ftgftt fttd fftftl ft sftftr ft ftp? *nftgift 

<|ftt tl fteft ft eft RJdcFJ ?rft[ 10,000 wr (3tfftd ^Jed) 3#? ; ddft dTd 10,000 W? ft ^ppft ft ftft ftdT 

m ddr fftrrtftd ft ftp? ti 

IV. 3 Fd HdfRdldleb ftr?TTfftft?I : 

fftcRRb ft ftp? d?I tft 3T21eTf JTTftftcb ftcR, fftdft dTRFT ft ft 'dFT ftdl dTdft ft dPd T?^ 
ftddcb ?T5TW dFTFd ft (ftftfdftftcf) Wldl WTT 3ftftdlft dft ftdT! daftft, ft$ ft tftftd^b fd 
ft 3lftd ftclcl fteb ft eft ft ?tebdl ftl 31RI0 cbT eRFf R4?leb ftefcf 1 ?^ fteft ft ??( ft, Ift 3f8RTT 
STSlfft^ fteR SRI SPd febdT uTFH 3fR fftblft ft W RFfT SneRddi ftFTTI 


1. 
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[Mini—l] 

2. 3Mt tUMit £ JIM 3H&T $ 3MR m JIRtg> 3RigT jggftg; 3teR $ tjfRq 317cRn- 

gR eitfoigi JR^jcI g>>!<ll I SIR dHl) (3Rlfcf ift-tlisgil) rt JIM Mdcii 3TI^t gif JITSlfiigj 5§tcR <t>|ijlcin if 
cjtmIcM sncRn mm^Ti ir jRfjg uiivj i gi*dR|g> 3Hcigg mtt m$gii git mm <iRi ^ feR mj ^g>d 
gfcit f?I WI ll STcPT-SRTn til5^ g5T etfl'il gSfl- MR 3?R gRl etlcfl ^ 3Fjgg cfc WT if JR^Jd f^RT 

^ruynTl 

3. s|'cr> 3ISRT xiaitn<n ^tcR gif 3Urf^R t Rft ^ 3f^tn 3Tig<R JlfctpfR/gitncf gif vJ'H MKlRld S7 *R 

iWt, nfr jifowft ^iofr # mm m iftdFft ir rM mrfi\ f*r gig m egn fa? fan fa #g> aragT 
jnsif^M ^icR if afar msgir rt *[mr jim gR term t gr n|t, Wi git rnfai git ijmh jim g^gi 
<tg> gt JiRiftg> ^icr gir jffajRtgi grrfr git mir<TH 

4. iRt nRpf if, m?T git nfa JiRfag gfa (3ifa^fag gfa £ 5 JiRteid) rt3rftg51 ganoid jtmct 
fagr rmtti 3rifag> mgggt gi nRer ir, g? 3fa sreraT jirsififcp ^tcRt gn wigrffag fan fa g? sfar 
wgir gir JifajfM gn gfag afag m> Mwgsff girfa % g^i 

5 . nR« if gfei gtcfi <ii$i strijm r gR tr, gRt. gir Jifawtt mft if fcRn gmmr 1 

6 . jffrPjfci gir MRdtg «fa sri ^gpr jRfatMf ii nrrtt fagi rmiti nroffn f^i 4 fg> ?ii nr cfr 

fg^ 3RigT jnaffiM 3 kr ^ ^g jRf^tggr Mci aisraT ^icr ir nwr g^gn.^raiRb gig 

ft^fl f^IT MT tl g^l \Rf^ef ^ai^ ^ gRT gR% ^fcRT MRRI J3R Pl^^lcbj cfjt ^cfT g* Jfg“|yH|^ 

t gfr gn^ n# #1 m- era? arsigi jggfir^ gjt 3uif^R# gtfcnti g5t f^rfcRT w gn$ 
^icf 3fR #jRR^tgef Rarer if rrt id gr# g%jft (3iftR ^jeg) gir gM rR ^r ggfm ^mri 
gig if Pf^vig: ^ nr 3<aM s'ci'fll^ci taia ^ giMigg> >wi n ^t n§ ^ggnt rgtggg %i 

7. g? fg? 3i5jgr jugi^M ^tcR gn grRgif^Rg t' ,f^> gir tngg> gif jrfcPjfcIgt euiiaRg g^i 3RngRg 
nRf^ifM git ^iw, tii^gii' ^t jifcl^fM gn 3icRR Rntn g5t ferf§r % ntg g>T4 t^ggft ^ttgr ijg 

fcRlT gfRR! 

8. fgr 3iaigT jngftgr ^tcR 3R^ m?git g>r gg rfgr ^ ^ fcR ^ jif% rff gqg w 
gaTcft/gRtreH/^tgT jrr ^ wi ir g^a gR gepfr ti ifrtt gftng ^jri ir ?nRid git mi ggnft t m 
nr?g>r % 3icR ^ g^r git rt ggj^t ti ^ mrct ir ggi Jif^ijIM gn 3 rri jrfrpjfci ^t Rntn ferfst g> 
gig jRicit itgr ^r, #g^ m jiratiM ^tcR gir rm? srt ^g jrf^Mf gflr if f#r frrftr ^f vsnfrirr shr 

5111 Rid JjRTl 

9. jrfcPjtM g>t ding, ggf^o egiR Rfi iff eRj ft, cRTT gai^t/^ft?R/^igT jrt^I ^ fetg yisgif % 

yiriH jim gRt git gg^-yuuefl.fgj m JimfiM ^frcR sri tupp $> mg git nf n?nf% ^ agjmr ^gR 
^t RMtti gg Mcvia^g 1 girl 3 Ri rim, rim gir ^pg ir ^n(iia nit f%gT mm 

wflg m mggit ^ gggr nit Wm rrt mflgi 

V. Igir crit jngrfiM ^tcr^r gir nR^tg Rgrl (%) gt gt^FM^g rraicRtt ^r rrgfeg rjgm nfr tgr sri 

PigjRd mrg rttnr ^ ^figg rmg-rRg ng rttI grrg,jR^g gRtt Infti 

VI. w vjRptfcid l^nRr^r fgr sri Riten ^ 3i#t t 3fR dg^rtN, gig arrgmgRT M, gt^RT gir 

rrgfrRm f^gr nnwi 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 2nd June, 2005 

Auction for Sale (Re-issue) of ‘737 per cent Government Stock, 2014’ 

F. No. 4(2)-W&M/2005. — Government of India hereby notifies sale (re-issue) of ‘7.37 per cent Government 
Stock, 2014’ for an aggregate amount of Rs. 6,000 crore (nominal). The sale will be subject to the terms and 
conditions spelt out in this notification (called 'Specific Notification') as also the terms and conditions 
specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by Government of 
India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 dated May 6, 
2002 by a price based auction using multiple price auction method. 

A llntmoni fn Mn*i„nnmnotitu/n ttirlHorc 

1 A vwmpvwm V M^*%**s**,m 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 
6, 2005. The application form duly filled in with the bids should be submitted to the aforesaid office on 
June 6,2005 by 12.30 P.M. 


lciiuic 

5. The Stock will be of twelve year tenure commencing from April 16, 2002. The Stock will be 
repaid at par on April 16, 2014. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
June 6, 2005. The payment by successful bidders will be on June 7, 2005, i.e., the date of issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction 
from the last coupon payment date, i.e.. April 16, 2005 to June 6. 2005. 

Interest 

7. Interest at the rate of 7.37 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on October 16 and April 16. 

By Order of the President of India, 
L.M.VAS, JL Secy. 

ANNEXURE 

Scheme for N on-competitive Biddings Facility in theAuctions o£_ Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive'' basis in 
select auctions of dated Government of India (GOI) securities. Accordingly, non¬ 
competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of 
dated securities. The reserved amount will be within the notified amount. 












[qPTl—1] 
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II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on 
record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. 
non-constituents) may be submitted in physical application forms to the PDO. The 
physical application may be a single bid for the aggregate amount of all the customers. 
Particulars of individual customer viz. name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of 
notified amount), pro rata allotment would be made. In case of partial allotments, it will be 
the responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 

/ £ GZfcrC 
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6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall 
be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price 
or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the client to 
the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out 
by the bank or PD as per agreement with the client. It may be noted that no other costs such 
as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within 
the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 

^ fft#, 2 2005 

* 1Q-2S 2021 ‘ ( ^Hptrftt)% R-tl^ 

Tf4( 2 )-s<ac^s^H/2005(i).— TO qdggRT 4,000 (dlft-Td) ft! |>ef 71% ft f#r 

10.25 ft 2021^ ftt f^tlh dRft ng fftft ^ (Rift 

<p?t w t) ft ft to-wj tr wmftfad wpr srt 

3t%SRT 4(9)-^o^WT/2000 tftftp 6 dft 2002 3 ffe TO) ft ftt 

2^ eft Rsft Rui4 ftj, ePTftera, rftft *j3ft-400001 ft ETHR ft f ftficp 6 nt,2002 

eft 'Hwihi 3t&gtFTT W- Tiw 4(9)-^«c^y,s^*i/2000 ft to 5.1 ft fftftfftr dftft % 3tftp rjjra ftftfTftt Iftfft ePJ 
JRfPT ep# ^ 3Timfer ftleflftl gRT eft yfirphl 

amRi’wdf ft) anftdd 

3. 'iRebi^l ftt fttcnfrrat ft wriftraft ft# ft) eft ftt ftdrra ?fttn (cjppm) ft arjdR Iftft ft) 

ft 5 jrfftdd era: cPT ^RcPlft #ra W cftftrft sfR TRSJT# eft OTftfitd fftdT W" I 

■flc iiftt rar tur qd drifts 

4. ng ftldlft) fft# ftp, ftff 34ftera. ftlft. ^4? -400001 gRT B vjd. 2005 ftl *Hlfeld ft! ^Tqftt! 

ftfeTft Till’d tftftfd fte nq aftrgT-Ud 6 2005 ftt 12.30 dft dcP chlftdd ft JTCeJd SPY 

fftr 13TF? rarfftr! 
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areffr 

5. ?3T37 ftt3 3ft cf?r 3T3fft ft fcTTJ ft3T ftt 30 3ft 2001 ft W ttftl T3T37 3ft 3T3ftt--3T3T3ft 30 3ft 2021 
cFT 3^c7J 37 3ft TSfTjftl 

fft fa ftt cTTfcg 3tH 3337 ft fcT? fMH 

6. ■ ftldlft 33 mRuih TfTR^t?! fftsic} If37 gRT 3T3ft 33ft geff cblftelil ft 6 77(3, 2005 3ft H3$ld fft3T 3TTTJ3TI 
TO <sh<^<ldl3Tt gRT 7J33T3 7 3j3, 2005 3T2rfcT JJdRft3 3ft dRftl 3ft fft>3T 3TTTJ3TI T5T3> ft fcTTJ pH ft 
ftldlftl ft 3TTgfer T5T37 ft Hlfftdd ^ 3T 3tf^T g3T3 *[33T3 3ft dR ft g 3T8lfe[ 30 3ft 2005 ft 6 Tjg, 2005 
337 3MR|d a3M ?llfftti ftmTI 

WTjT 


7. 3Tfcl3 <£33 fm 3ft 3Tft»S ft T3T37 ft 3lfft3d ?Jc3 33 ftftcjft 10.25 jrfrRRT 3ft 37 ft SJM vJlfftd 
tPTT cT27T ^J33T3 ftsNnfftcl) 3TTETR 37 30 33W 3?TT 30 3^ 3ft fft3T 3TTTJ3TI 

3R3 % Ti^wfii % 3nt?J ft, 

3RT. 33. 313, 3p3d 


W3>ift gfftijfcifti ftt ftfanft ft arcrfcRqftf ftftt T^fftn Tftfrr 

I. 33ftft3 : TR33ft BlftljfM 3ft 3TT337 3Tftt3lft 3fc 7g33 3lfftTT 3ft ftc3T?3 ftft 3ft gfe ft 3R3 7R37R 
3ft RdiRbd jrtcTJjfM 3ft zRjRlTT ftdrfftft ft 3TJTtc^ft 3TMR 37 3Pfl3lft 3ft 3RJ3fft ftft 33 JTC3T3 fft3T 33T tl 
33^TR, fftftfftd Tlfctijfftft 3ft ftloTTfftft ft 3ftftTgfftcT 71 Rt ft 5 J#7RT 33? 3ft 3T3fftT3*ft sftfcRJT 3ftd>K 3ft 
TTnrjftl 3T7Rr3 3% 3TlftqfftT 3% ft 3T3Tftd tftftl 

II. 3T3cTT : 3173 7T7<bK 3ft fcnifftd yfc3jfr»ft 3>t ftdlfftft ft 3mfcR3ftf 31TOI7 37 ftft fftftglfti ft ftllj 

7|cft tWt vft PlHfclfed ¥Tdf ftt *£3 <B7ft f : 

1. ftt 3R#3 fMft ftf7 ft 3TTT 3T^ 72RTT (ftftj) 3RT3T W 7TT3RJ 3^ (Wvfiljd) R3TcTT 3$ 7?lft f ; 
3T33T3 : M3 3PftW fftf (3TR3TR<ft) 3fl7 TTgcRTft fdft 33cfr ^tfcrfstcR grf?Tc3T ^ g fedd fTT 
33ft3 c^ 31#T ?nft?T fo3T 3TRT3TI 

2. Mf jrfcT •Ticlldl 3T 3RT? 'dMTJ (31^3 ^Jc3) ^ 3T3fsl3> 'tlRl ^ feUJ TJ3> ^T 3tcft cPTIcT f ; 

3. 3f[ 33 <dftH 5T3H 3^ft 3Tcf f^Rft ^ fcR 3T8T3T TTTSIRTcR ^toR ^ 3T?33 SHRft 3tcft 3TH3KT 7v3 
^ 5R^3 3R^ tl 

33T3T3 : ^ ^1^3 3T%T #3T (3TR3TRtf) 38JT 333>lft t3> 3ft 3R#T R3T^ #3? ft TJTT.vft.TJcT.3n3T 3^7 
dlc^ vtaicll T^3rT t, aRRft ftfcRft 3ft JT33ST TW ft TR^3 3Rft ^ fctTJ 3T3 tRl I 

III. <3133)37 : 33^33 ?ldl ^ 3Tftt3 3T5Tfc(T3ftf 3TT3R TR 3jrft i cpTTfftftf, Pi^ifftd fft37T7ft,ftT2(T3ft, 

fftfM, RTRft 3ftr 3Rftk fftsrft gRT 38TT-Rl3tR3 %ftr 3R 3Mt TTftd R??ft ftT cZlfgft ft Rn? qifttelft 

tl ftcft ftft 3ft -^ddd TlftT 10,000 T'R (ftfftd *^cr3) 3fR 3Ttft 3T3 10,000 ft J ju|vft ft tftft ftTTT 
3T3 337 fftftift3 T3T37 ft fci^J tl 

IV. 3F3 H3ldHldT<b ftsilfft&l : 

1. ^33 fftcRl* ft fcTTJ 33 f3> 3RJ3T 5TT8ftft37 tftR, f^Rft 3TKRT ft ft 3]T[ t, ft W TJ37 

33337 33T337 3371-3 3ft (ftftj3vftTJcT) ^T3T TS3T 3Tp|cJl4 3ft tFTTl 32TTfft, 3ft? ft fftft337 ?3 73>ft 
ft 3TftR ft3eT TJ37 ftft ft 3^3T tl ?3 3TRT3 cRT 333 fft ftft?137 ft33T TJ37 ftft ft T?T t, ftp 3T33T 
JTT3fft37 ftcR gRT 5TM fft>3T 3n3T 3fR RgTTft ft T^T 3131 3TTcR337 ft3Tl 
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2 . sm RTgRtt Tt jtm wit Rt otrr to mm #r> torrt JTraftR> ^teR M^tror at atf^T MctaR- 

cTR RtfcTRi TO^pT R^RTl 3RR ctTfi (3T2ltR %-itlf<Rl) Tt SIM RRRt 3Tf£rt R>t 3JT2TpRf> ^IcTO RmIcR! $ 
cl l ^dfc IcR TOctRR STTOlt ^ SRTpT fTfcai TOgl cliwf^cp 3TTciaR TPft Rlfcpt cfft TOTR Ttf^I cfc feR i^cpd 
Rtcft ft TOMT tl 3TTOT-3TTOT »i RR sjfRT R?ir- RTR 3?R RTl% Rtcfl Rt REpIR R> RfR *1 SIRpT T^RT 
TOTOTTl 

3. #RJ 3RTRT STTRfiraT ^tcR eft 3tyfcTO# &§ at 3TEJTT TOMR JTfctTOR/R?[M R?I TRT FKlRld 3ftTOT TO TO 

FFft, uft qf?TTO*5f Rtoft at 3TTRR FT %TO*ft *1 TO*RT TO^fll fTTRTcTTORnRf^ftRTfofa> 3TRRT 
Mlftat #cTO R 3TI^ RTgatt Tt TfTTOR STM RR tcTRI t RT R^t Mr R?[ cpt ^IdlR JIM dRcjt 

fcp tit jrrarf^icfq ^tro? crt srfcFjf^Rt to^I att TOT’fl I 

4. TORet ir, Rfl Rlcft R?l TTftT JTRf^RT R% (3#^t?T at 5 SlfcIM) tt 3TRM f RRFpM 3TTMR 

%RT TOgRTl 3Ttf$M 3TTMRt eft RTRet ^ Rf sM 3TRRT SfT2ffta> ^ftcRt RR v3tRR|R|cR ftRT ftf> Rg 3TTOt 
Ul^cfTl Rtt RR ^Rfd 3TTTOR qcp MKq?f1 d'ilcp 7t cp$| 

5. ^1 RTRet 3 RtfT RtTtt TTf^T STOfsteT qiftl Tt RTR ft, RFft Rtt JlfclTTOff TFT *r foTRT TORRT I 

6. JtfcFjfo Rtt RRcttR ftrof fc£ gRT RtRef TJTOtrtTot ^tf ir to$ f^jT to^TTI RRcfTR ftrot far TOt RT ft 

far 3TRRT JTRTfircF ^tcR eft TO^dl ?31ct 3TRRT ^fpRT^tqct MeT ^ wn R5^n, gRI 

fit^r f^?n frt tl g^R qrfyftMt ^ ffit rr^ R>t T[f?M qcfRM vsq R^icbi g?r ^rarr ^ srjEjrtsJ 
t qfl HfcF qit fl 3M: ^ 3T«Icn JITajfifcP ^IcRt gtt 3WfrtFTEff Rtferat cf?r f^tf^t^T TO 

^ 3ik #TTF3ftret ^1% ^ FRI ft^f RT# ; R%qt (3it^cl ^JRl) R^t TO RR ^ R#RT ftRII 
RIR P)cl^!cf> 37^t?T R y'feU RT^k[ot ^Tef ^t RTMf^R> WI ^ cf?t ^4 J Tl 'f-cUdJl'j t?l 

7. Rf #cF 3tatRT qraftcF ^tcR RtT FRRlfiRtl | feR Rf TTTfcF R^t Jtfcl^fclRt ftdidRd R5^l 3RTTRTRT 
qf^rfM Rtt sl'fchT an?R5t cat qf^fM rr 3iRRt f^tq R§t fetf^r % rtr rf 4 feRtt ^ ittR ^ 
feRT RfTRni 

8. laF 3TSIRT jnstPiR) ^teR TO RTfR^t R>I Rf ildl ^ feR Bf 'tTf JTfeT Tit RR RR> 
RcITcff/RFtt?H/TtRT 5HTR # RiR it RgRt RR TM^ tl ^Tft R^RR ftR^t ^c=R 3 qi#[R Rft TO TtRftt t RT 
RIfePt ^t 3FRT Tt RTJet R?t TO RRRft || ^ RTRet % RTft al^fcTRl RR 3TdRt jrfcPjfct Mr f^faj 
RTR JRT^t ftTO ft, sfe RT RTaff^tR? ^tcR R^t RIfeR gRT ^R SfftlW Ttf^I ^ f^t fcrf^I Tt vtMl^d TOTR 
TOftet ^PTtl 

9. RfcFjfM C^t TOM, TOtfrtR TOM Rfi ^ etF], ft, RRT RTOctt/RRttTOT/^RT RRITt ^ iefT RlfRit ^ 
^MTR 5IM RR^ R^t RR^-JTOTeit.fcF RT JTTRftcF ^tc=R gRf RTfRT TOR R^t TO? Tiff# TT^TOT ftRR 
^t TOT^ttl Rf ^cvRf#R t R^ 3TR TOM, vM f^StRRR TOM Rtt TJcR ^ TO^R R^f feRT TORT 
RTftT RT RTfRtt RTJR R^f %RT TORt Rlf^l 

V. #qFt RRT MTRfitRT R5t RR^fR ftTOf tRT (fcp) ^ RtTOTRFtcI TORTTOTt % TtR^R TJRRT Rt Irt gRt 

fetfeT TOTR #RI ittcR TOTR-TOTR TO RRT^ TOT,TO^R RR^ft #Fttl 

VI. RtTO Rfrot%R fetlt^T <stR> gRt TOttTO 3T#T t 3fR RRJTTR, TO! itt TOcRRRRTt ^Fft, RtTORT R>t 

TOttfeT t^RT TOTOTTI 
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NOTIFICATION 
New Delhi, the 2nd June, 2005 

Auction for Sale (Re-issue) of ‘ 10.25 per cent Government Stock, 2021’ 

F. No. 4(2)-W&M/2005(i). — Government of India hereby notifies sale (re-issue) of ’10.25 per cent 
Government Stock, 2021’ for an aggregate amount of Rs. 4,000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called 'Specific Notification') as also the terms and 
conditions specified in the General Notification p.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by 
Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 dated May 6, 
2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 
6, 2005. The application form duly filled in with the bids should be submitted to the aforesaid office on June 
6, 2005 by 12.30 P.M. 

Tenure ^ 

5. The Stock will be of twenty year tenure commencing from May 30, 2001. The Stock will be 
repaid at par on May 30,2021. 


Dafo nf icciin nnril nnimtAnf 4l»/\ 
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6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
June 6, 2005. The payment by successful bidders will be on June 7, 2005, i.e., the date of issue. The payment 
for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the 
last coupon payment date, i.e.. May 30. 2005 to June 6. 2005. 


Interest 

7. Interest at the rate of 10.25 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on November 30 and May 30. 


By Order of the President of India, 
L.M.VAS, Jt. Secy. 


ANNEXURE 


Scheme for Non-competitive Bidding Facility in the Auctions of_Government Securities 



& 


I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India ((301) securities. Accordingly, non¬ 
competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of 
dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 
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1. do not maintain current account (CA) or Subsidiary 
account with the Reserve Bank of India. 


'.era! Ledger {SOL} 


VJWJ" •* 


Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 


3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

in. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 


IY. Other Operational Guidelines: 


1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on 
record by the bank or PD. 


2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. 
non-constituents) may be submitted in physical application forms to the PDO. The 
physical application may be a single bid for the aggregate amount of all the customers. 
Particulars of individual customer viz. name and amount shall be provided as an Annex 
to the bid. 


3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of 
notified amount), pro rata allotment would be made. In case of partial allotments, it will be 
the responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 


6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
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affording credit to the main SGL account is for the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 


7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall 
be completed within five working days from the date of issue. 


8. The bank or PD can recover upto six paise per Rs 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price 
or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the client to 
the bank or PD would also include accrued interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out 
by the bank or PD as per agreement with the client. It may be noted that no other costs such 
as funding costs should be built into die price or recovered from the client. 


V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within 
the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme wiii be modified. 


printed by the Manager. Govt of Mn Piess, Ring Road, Mayapnri, New DeHn-H6064 
and Published by the Controller of Publications, Delhi-110054. 







